Office of the Board of Directors

P.O. Box 626, Benton City, WA 99320

509-588-4396 

Board of Directors Meeting Minutes
September 28, 2020
The Benton Irrigation District’s (BID), Board of Directors (BOD) meeting was held at the District office on Highland Road in Benton City, WA beginning at 3 pm.
In Attendance: Chairman Robert Buoy, Director Tyler Wilson, Director Jeff Tarr, Operations Manager Ed Mitchell, Office Manager Dianne Andrews. 
Visitors: Noah Weber. Via phone: Dave Traeger, Mark Greeneau
1. September 8, 2020 Meeting Minutes.
A motion was made to approve. All in favor. Approved.
2. Operation/Maintenance Vouchers:

	Warrant 2020-23
	$17,929.79

	
	

	
	

	
	

	
	

	Total
	$17,929.79


Motion to approve the above-referenced warrants and voucher, all in favor. Approved. 
3.  Administrative Report:
· Noah Weber tampering: Dismantled delivery and replumbed, removed dole valve.  Mr. Weber admitted he is a new owner and was just trying to get his sprinklers to work and wasn’t familiar with dole valves, so he took it out.  Signed acknowledgement and paid invoice. 
· Fall newsletters will be mailed this week. 

· We are updating the User Group master list and collecting signatures from new owners.
· Conference call with DA Davidson regarding refinancing our bonds. Refinancing now would be with taxable bonds, we can refinance with tax-exempt bonds beginning September 2021. Options are:

· Taxable bonds with reduced payments, net savings of $1.3 million or 15% of par

· Taxable bonds with shortened term, net savings of $1.8 million

· Tax-exempt bonds in September, savings would potentially be more, but that’s at current rates and there is no guarantee where the market will be in a year. If interest rates go up less than .9%, tax exempt will be better. 

· Process would take approximately 3 months to complete.  Interest rate lock comes near the end.  We can stop the process at any time if rates change unfavorably and wait for better rates.  There will be no charges from DA Davidson or the lawyers until the new bonds close, and charges will be rolled into the new bond.

· Tyler Wilson made a motion to begin the process of refinancing our bonds.  Motion was Approved.
3. Maintenance Report:
· Cleaning vaults, cleaning PRV’s.

· Currently running about 22 cfs.

· Planning to shut off October 16th.  Will adjust if necessary based on weather. 

· Put a new seal in the 50 hp pump.  Impeller was bad as well, repair shop got it covered under warranty. 

· Seitz: nothing has happened. Waiting on call from TTap.  

· Benton REA came out to the pump station.  According to them everything is perfect and the problem must be with our systems.  They will come out when Eaton comes in November. 

4. Executive Session: none
Director Tyler Wilson moved to adjourn the meeting, all in favor.

Meeting adjourned at 9:30 am.
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